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State of the Economy
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Employment Chg. Since Recession Began
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Expansion
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Leasing Market
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Vacancy Rates, U.S.
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Industrial SF Under Construction, U.S.



16

Lowest

0% 4% 8% 12% 16%

Los Angeles 
Oakland
Wichita

Long Island
Orange Co.
Kansas City

Minneapolis
Bakersfield
Des Moines

Houston
Omaha
Fresno

Milwaukee
Indianapolis

Pittsburgh
Portland

Cincinnati
South Bend

Grand Rapids
NJ Southern
Greensboro

St. Louis
Albuquerque

Seattle
Jacksonville

Denver
Richmond

Tampa
Miami

Okla. City
Norfolk

Source: Grubb & Ellis

Highest

0% 4% 8% 12% 16%

San Antonio
Broward Co.
Philadelphia

Nashville
Charlotte

Cleveland
San Diego
Delaware

Greenville
Colo. Spgs.

Sacramento
Chicago

Dallas-FW
Wash. DC

Palm Beach
San Jose
Riverside

Orlando
Charleston
Las Vegas

Boise
NJ Northern

Atlanta
Columbus
Baltimore

Boston
Phoenix

Austin
Detroit
Mobile

Reno

Industrial Vacancy Rates by Market
2009-Q2



17

Vacancy

0% 4% 8% 12% 16%

0 - 24

25 - 49

50 - 99

100 - 249

250 - 499

500 - 749

750 - 999

1,000+

Source: Grubb & Ellis

Rental Rate*

$0 $2 $4 $6 $8

0 - 24

25 - 49

50 - 99

100 - 249

250 - 499

500 - 749

750 - 999

1,000+

Vacancy & Rent by Size of Building, U.S.
2009-Q2

Thou. SF Thou. SF

* Asking Rate/SF/Yr. NNN



1818

WH Rental Rate*

$3.50

$3.75

$4.00

$4.25

$4.50

$4.75

2005 2007 2009

Chicagoland Will Co.

Vacancy

5%

10%

15%

20%

25%

2005 2007 2009

Chicagoland Will Co.

Source: Grubb & Ellis

Vacancy & Rent, Chicagoland vs. Will Co.
2009-Q2

* Asking Rate/SF/Yr. NNN



Investment Market
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Commercial Real Estate Investment
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Distressed Assets
Cumulative Totals


